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INVESTMENT SUMMARY 
 

• High yielding retail investment opportunity. 
• Located on George Street, Birmingham in the Jewellery Quarter 

district and close to St Pauls Square. 
• Two ground floor retail units let to one tenant, with prominent 

frontage on to George Street.  
• 1,187 sq ft NIA. 
• The property is let in its entirety to Michael and Violet Chand T/A 

Rosella’s Café & Convenience, at a rent of £14,900 p.a.  
• The property is held long leasehold for a term of 125 years, 

commencing from 30 May 2002 to 30 May 2127 at a peppercorn 
rent.  

• Offers in the region of £185,000 (One Hundred and Eighty Five 
Thousand Pounds) subject to contract and exclusive of VAT 
reflecting a net yield of 7.88% after purchaser’s costs of 2.23%. 

LOCATION & SITUATION 
 
The property is located on George Street, Birmingham which is 
within the City Centre’s Jewellery Quarter district and is close to St 
Pauls Square. Birmingham Central Business District (CBD) is 
approximately 0.4 miles to the southeast via Newhall Street and 
Broad Street and Brindley Place are 0.5 miles to the east. 
 
The surrounding area is of mixed use character, but is 
predominantly made up of residential dwellings.  There are a 
number of high quality developments nearby, including The 
Quadrant, Summer House and St Georges Town Houses being 
developed by Seven Capital.  
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Unit NIA (Sq M) NIA (Sq Ft) 
Convenience Store 69.45 746 
Cafe 41.09 441 
Total 110.54 1,187 

DESCRIPTION 
 
The property forms part of a larger residential building and comprises two ground floor 
retail units with three access doors operating as a convenience store and café.  The store 
provides a main sales area, in addition to ancillary storage situated to the rear of the 
premises. The café has an open plan kitchen, servery and seating areas.  To the front of 
the property is on street car parking (pay and display). 
  
TENURE 
 
The property is held long leasehold for a term of 125 years, commencing from 30 May 
2002 to 30 May 2127 at a peppercorn rent. There are currently 109 years until lease 
expiry.  
 
TENANCY 
 
The property is let in its entirety to Michael and Violet Chand T/A Rosella’s Café & 
Convenience for a term of 20 years from 23 September 2003. Rent reviews are every five 
years, with a current passing rent of £14,900 per annum. The next rent review is due 
September 2018 and is to be valued upwards only, to open market rent, for a hypothetical 
term equivalent to the original lease, but not to be less than four years. The passing rent 
equates to £12.55 psf which we consider has reversionary potential. 

ACCOMODATION 
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Mk2 Real Estate 
Maddox House 
117 Edmund Street 
Birmingham 
B3 2HJ 

James Cuthbert 
07990 311821 
0121 214 1975 
jcuthbert@mk2.co.uk 

Mark Johnson 
07748 105812 
0121 214 1977 
mjohnson@mk2.co.uk 

FURTHER INFORMATION 
Further information and arrangements for viewing 
can be obtained from the sole agents; 
 

EPC 
The property has an EPC rating of C65. A copy of the 
certificate is available upon request.  
 
VAT 
We are advised that VAT will be payable on the purchase 
price. However subject to qualification we anticipate the sale 
will be treated as a TOGC. 
 
PRICE 
We are instructed to seek offers in the region of £185,000 
(One Hundred and Eighty Five Thousand Pounds) subject 
to contract reflecting a net yield of 7.88% after purchaser’s 
costs at 2.23%.  
 

COVENANT 
 
The property is let to Michael and Violet Chand and is trading as 
Rosella’s Café & Convenience. The business is a local covenant that 
has been trading successfully from this location for 4+ years. Recent 
rental payment history is excellent and the Landlord holds a rental 
deposit paid by the tenant of £6,500. 
 
 

IMPORTANT INFORMATION  

1. No description or information given by MK2 Real Estate Ltd whether or not in these Particulars and whether written or verbal (“information”) about the property or its condition or its value may be relied upon as a statement or 
representation of fact. MK2 Real Estate Ltd do not have any authority to make any representations and accordingly any information given is entirely without responsibility on the part of the agent or the seller. 2.These particulars 
do not constitute, nor constitute part of, an offer or contract, nor shall they merge in any offer or contract which may hereafter be made between the sellers or lessors and the recipient of the information. 3.The photographs show 
only certain parts of the property at the time they were taken. Any areas measurements or distances given are approximate only. 4. Any reference to alterations to or use of any part of the property is not a statement that any 
necessary planning, building regulations or other consent has been obtained. These matters must be verified by any intending buyer. 5.Any buyer must satisfy themselves by inspection or otherwise as to the correctness of any 
information given.                                                                                                                                                               
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